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COL. li L. POLK'S SPEECH. ! BSE? yea" Uter,u b0Dt ! mt0 to m
m 1 . j 'iiwovij mc uBinanu uas not met who iae ioiiowing taoie, com- -

' .7 depression in j diminished. Where tben has been piled from the official record of Saline
llefore the Agricultural Committee of prices, shrinkage m values does j the change ? Has the weight of the ! countv. one of the wM1thi,t ,.not proceed from local conditions andthe U. S. Senate. dollar been increased ? Has the area j ties in the State.

of our acre of landbeen curtailed that Real estate mortg'azes unsatisfied on

and careless system in which they are now
largely stored? The world buys the.vi
products from the barns and ues them.
Would it not do so ns well froua the
government warehouses? The demand.
for ann'--al consumption would preclude
the po?sibilitity of an aiinuiation or
retention of these product beyond their
natural period of self-preservi- ng power.
Indeed, this system of warehouse storage,with certiflcAtes of deposit freely nego-
tiable on the Talues storrd. has been in

is not confined to any section, or crop.
I If ) ;, , sj,jM,i-t.oftt- X'1 7reasury or department of husbandry, let us record.

worth only TO cents per bushel. Our ex-
ports oi food products, under proper and
Just conditions, should be the true rapt-
ure of our production. But is it so ? The
norrnftl ration of Sour, rs established by
our government, and w- - ich has hfen
kindly furnished iae by the ScreUry of
War, h 1 pounds per day, or 410 pounds
per year. Assuming that our nopu'a-tio- r.

numbers 65.000,000. t-- give
each one a normal ration wo .Id re-

quire 26.0.000,000 jundr, whereas
we produced last year (dedue inr

bushes tv-- sd; onlv 17,J8i't-4W.0)- 0

pound?, a deficit of 7,267,600,001
pounds, liut if our popa'.At.'D had coc- -

examine tne statistics of the four
leading staple crops of the countrv:

Lands
Town lot".

fl.S16,SS8
370,963 23

it should have f illen in value from 33
to 50- -

per cent? Does not, a pound
of bee? now weigh 1G ounces? Do
we not now measure o lr whet or
corn by the same measure ? Does

WHKAT.

.'.' (.' the Farmer AUionce Por
trm'i! n' 0,o I tefiresnion of Aricil-t't- f

Thrmxjltut the Ktttirt Cintrii
- S'i'hfrun'ff to Ei'tri lhnri-- -

ii'n'i the Fots Olid

Fi - " ; e .' t o h lisfthi'i
f. ,' t AroumtiO.

'a?"6. not the enr.t.nn fa. pmai1 mio nnu' tnB 1 sucr-es- f ul practical operation in this coun- -
21,oS(5.1'iO $1.10 S4flH.li4.7r6! wv,1KS.V . .

18M. . . .w; today. i2i, ski. go same numoer ot ounces to everv
As will be seen, the crop of 1889 j

Totai amount iciil estate mort'ges $2,1S7,3?1 46
Bonded debt, ttiei? and school 97,739 IS
Bank loans and dispone t 1,418.54 41
Chattle mortgagee et Id by private par-

ties (banks not iccivded) unreie-Hiie- d.

fiied since January l, ik 3.".CJ..V4 44

ToJ ai $i.oat;,C4; w
T e asesso - value of propeitv :i!iam8T this

is. viz:
?1 l.i5H i.C

Lots-------
- 0.)

Personalty . $os j 00

sumeu 1 i- -l ounces p. r day per apiT
exceeded the crop of 1885 by 09,.

an j 173,840 bushels, yet the crop of 18S5
i tirr1lLl VlOlrA kni.l.t . 4. f

more than th cy did eonsuine. nothingA I tit- - OirtosictK contained
.ecmnt of the hearing given to U4V uiuuguii, at pomu oi ex

President !Nik and Mr. Macunk1, of

pouni ? Has the change been made
in the quantity or quality of the com-

modity, or has it been made in money
the measure of its value ? This is
the great question that the farmers of
the country desire and expert this
Congress to explain.

But I apprehend that the most
zealous advocate of the theory that
the lav of supply and demand con-
trols the prices ot' products, would not

Tttal $2,46S.'K7 00

wotild liave remained for export. Win
any sane man doe.bt. with our LaUtlon.? of
people in our crowded eities, in o ir town",
in our mine.-;- , and aU over th land, in
their hovels it" poverty, who are exitir.j:
in a jftate of semi-starvatio- n, that we
could have er.Tisuined thi additional pit-
tance? And if the ruinous decline ic

rry Zur several year?, and is constantly
enlarging:. It- - 'onrenience, :t utility,
and it commend' it to the trr.oi
eomjanie and bankers a among the very
bet forms oi security for large advance?,
and they are eaeriy sougnL I refer
part;eu'arly to vstem of cold iterate
warehouses now operated in the city of
N ' w York and established several years
a'o. Oeods to the amount of thousands
and atillion-- j especially o: high clas.
imported pew!, are stcre4 for their Wttex
preservHtion. and advances are freely
made to the exteut of K to 90 per cent,
of their v';e at G per cnt. unie arrange-
ment j laade for lower interest. There
has never V.een a oa.5 of k in the busi-nes- s,

ard there i' reat competition among
the banks and trust companies to make
these adaoes. If this claw of goods,
whose extremelv delicate texture and

port, JSii.3i:i,l8R more than that ot
1889.

The wheat crop of 1880, although
41,O90,59.-

- bushels less than the crop
of 1889, would have brought, at point
of export, $280,030,551 more money.
istio to lsto average price pur buuh' I ?l.V.t

to lsso average price jer bushel
lsso to 1SS7 average pr.ee jier I nshel 1 or

Price to-da- y s cents at point of expoo

So that in this single county the
assessed value of the property is SI,.
567,549.96 less than the recorded in-

debtedness of that county. j prices be due to overproduction, whv
snouKi it not oe eonune-- l to those eorn- -attempt to claim t hat it is applicable

9to all farm values Farm lands all modities for which a surplus :. claimed
Whv should all department! of labr

the Natina! Alliance, who addressed
the S ') :iiuiuM3 in favor of the
I assail or hat is known as the Sub-Tvoasur- v

stm. It is the plan of
tin' Alliance, and has already been

published in lull "in the Statk Chhox-- u

ok. nnd our reader- - are familiar
with the pi 111. We are glad today
to lay a our readers Col. Polk's
elaborate argument. We regret that
we mmmt give the speech in full.
The tili.ving is the speech with a
few p;i--

i '! ph? omitted. After an

Let us come then to a State possess-
ing pre eminently advantages superior
to any State in the Union for the
successful and profitable prose 3ution
of that ''diversification'' which is
"essential to our agricultural salva-
tion." T refer to that beautiful garden
spot in the broad field of American

So that the wheat farmer to-da- y j over the country have shared the gen-pay- s

of the products of his labor two j eral depreciation or shrinkage in
and one third times as much for a j values, and in this, perhaps, i? to be
dollar as he did from I860 to 1870. found the clearest and most undeni- -

share this universal depression in priees?
Xo, Mr. Chairman, it Ls not overproduc-
tion, but nnder-oousumptio- n. There can
be no overproduction in a land where the
cry for bread is heard.r0RX j able proof of the alarming depression CniJi render them highly ausceptible to

which prevails theiNfix ii- - among agricultur Hut we art? told thai we should be eon- - j damage, stored in warehouse which are
tent and happv that 4; a dolla- - will huv 1 not clair.ied to be fire-proo- f, in regardedagriculture, the State of New Jersey.ists ot the country. Let us look

Crop.

KM. .

i .iwr.THiMxx) 5t;rr,.vi.;i0 mversihed iarminsr. I nresume. nobriefly at the condition of the farmers more to-d- ay hau ever before." Mr. arid souprht by the capitalists and bank
Chairman, the American fanner stand a a safe and desirable secuiitv for liberaln sonie of ih rmvrAftenra.fi va St.fltoa one wil1 deny should be most profitSo while the crop of 1889 exceeded

the tn"t that, the Alliance that of 188s by 125,102,000 bushels. of thedifferentsestionaof the country.
able ,where h has ea3.V 50 ready
markets or to great centers of popul-

ate farm lands of the New Fmgland
on- - ,Noi only have the farmers of

c;tates: iNew Jersey advanced to the front
Yaiw. rauk in ail the appliances and most

u J i Siiiu-s- . numbering fifteen hun- - j yet it would have brought at point of

iird thu-.n- voters, demanded the ! exI,ort 79,642,760 less money.
i.C tlu bill Jind I im) to lsr !iVtruc Pll( ,fc Pr bushel .... W ceats.

juis.t!. an eloquent ioiolsso, average price per bushel.. .. 63 cent?.

portrayal of the depression ot agricul- - j caver U'. Y. tuSu
,n1,' r,,, K ,'v'," I

So that the coru farmer to davpavs
istio. improved systems of agriculture, but

rKyUra
.

the whale State U, or should be, the
8x57'.i us cjtcien garden of a population inId iii?uiu: U'sti. ttn'.'tm-e- . oi this i in the urodnets ot his labor over two

faithful and sorrowing witness of fe I l,ans, why could not cotton," wheat, coin,truth of that declaration. No man living a'' d oats be rendered equally safe and
knows better than he the purchasing desirable as security, especially as from
power of the dollar. He knows that its very nature of thing no considerable
power has been so augmented that it now amount of these crop would remain in
demands douole the amount of his labor storage for a longer time, moat probably,
and the surrender oi his proiics to meet six months ?
its unjust and cruel exactions. Indeed, o Again, the wheat farmers of California
arbitary and domineering lias itP power have built their own warehouses for the
become, that it has forced ujou the pub "torage of thir wheat, which are in
lie mind the grave question, whether the charge of agent of their own encasing,
citizen or the dollar is to be the sovereign These agents grade or classify the trrain
in this country. But with all its power ad iwue to the fanners certificates of
will it pay for the farmer un re interest? deposit. The Grangers' Bank of San
Will it pay more on his mortgage? Will Francisiro, which waa incorporated April
it pj more debt ? Will it pay more 187-1- . with au author zed capital and re-tax-es?

Will it pay more physicians and Rve fund of $1,000,000, "which has a
lawyers' lees? From ah sections of this paid up capital and reserve fund of $!s00,-magnifice- nt

country comes the universal wnioh has paid dividend to utock-wa- il

of hard times and distress. The holders of $027,500, freely makes advance"

n : in is pil ftvj'gon the part
ot til i inn i ::. :t ipciyicir to the law-ninWi- i.

' ''av : ! ! '.'f, we mus:
lo Uvl'i iiid i ruth facts as

Showing a yearly increase tor twen- - towns and cities within and immedi- -

ty years 1850 to 1870 $10,690,910, ately on its borders, if not less than
and the yearly decrease from 1870 to four and three-quarte- r millions of peo
1 880, was $453,805. pie. The County of Salem has splendid

Take Georgia, one of the most pro- - facilities for reaching markets. It is
gressive and enterprising States of adapted to truck growing. The board
the South, in 1800 the value of ag- - 0f agriculture of that county made
ricultural land? returned for taxation, an ofticial report to the Governor of
$157,000,000. In 1880 it was $105.- - the State only a few weeks since, in
00(1,000, a loss of 33 per cent. In response to inquiries propounded bv

and one half times as much for a dol-
lar as he did during the years 1860
to 1870. Indeed, throughout the
great corn belt of the Northwest and
VVest, it is claimed that he cannot sell
it to day at a price covering the cost
of iis production. The State Board
of Agriculture of the great corn State
of Illinois recently published olTicial-I- v

that the fanners of llut State lost
on the corn crop of las, year $9,935,

:in-i- i. ii'.i i iV, iy statist!;-- , uifl to the
truth oi history - and I shall en-deav-

to preseiit nothing vhich is
not derived frniu ani s ipported by
otlicia! rejords Tes i'nony carrying
with it the HtU'hi-r.r- . luther than ar-irume-

itself, i- - what is desired.
farmer sows in faith, he toils in hope but I OR these certificates of deposit held bylSGGthe farmers of

,VTlwlr
ownedr 7' him to the various boards, in which thf larmer?. i am rer.ablv mtormea tnatrt;ap(S in disappointmeut and despair. He

1 2 per cent ot the wealth of the state; it was stated that the lauds of that sees a 1 !- - ber ee.n II. s )uv.l An m it 1 oaned to the wheat farmers of that. . . ... .i i r "
1907, selling at a premium (.f 28 per cent.. State $3,000,000 durmtr the vear 1889, ouKK.MNK y AoiMt i lit kai. v lvks. 823 ; that is, it cost that much more

In is;... the larn.ew of the United to Pdnce it than it is worth on the
in 1.8 they owned only 11 per cent.; county had decreased in value l per
yet during that time the population cent. a bond that would be valude.s, bin for I these eerti Scan.

States owju'd 7' per cent, of t!ie total nicreased 00 per cent. In a recent
Ttie vield of the three great staplewealth of the ciirtrv. In !0othey address made by Hon. li. b. .Living But, Mr. Chairman, there are other and

owne t abo'it one lall the wealth of ston. of that State, he said that during still more serious and important phases ofciops of corn, wheat and oats for
1889, exceeded the yield of 1888 by

bushels, and yet the crop
the past ten years the property in the tms subject to be considered
towns And cities of that State had in- - From 1870 to 1880 the naE

the country. In !mm they owned
auout one. third the weakh of the

; oinn w-i-
o ftfifi nan in the United States under three acres deof 1888 was worth SSM 1.599. 1 78 more

wxuiotvt iu value i",u"",u'm;, vt uiv i
creased 3b o.1 i. i j-

- i percountry. In 1881 tuev owned a frac-- ;
i

t i on less LIihii one-four- h of trie wealth ' to the larmerv

the sturdy blows of his strong arm, and I ut if it be true, as nas asefte
yet lie knows that there are few farms in by the best authority on the fribjoct, that
all this country that could be mortgaged the world is only eighteen months in ad- -

for one-thirdthe- ir value at 7 per cent, vance of starvation, doefr not the preerv a
for the same length of time, which onort- - tion of food products become a question
gage would sell for its face value. He f incalculable and uniTersal importance
sees centralized capital allied to irrespon-- to humanity ? At a time when universal
uible corporate power, overriding indi- - famine threatened the nations, the jfeniu
vidua! rights, controlling conventions, of Joseph gave to the world a system of

corrupting the ballot-bo- x, subsidizing the storage from which it was fed for feven
press, invading our temples of justice, in- - years. It was successfnlly practiced by
timidating official authority, fostering the ancient Egyptians and Romans, and
official corruption, robbing "the many to n the exploration of science the grain
enrich the "few, destroying legitimate Vuen 61; thousands of year ago i
competition, dictating legislation defyjng found to po sew its powers of germin- -
the Constitution and annulling the hvw ot tion as perfectly and as vigorously ' as
supplv and demand. In vain do the po though it were harvested one year ago.

LUC rTTn hundred to five hundred acres increased
creased .)0.000,0u0. 300 per wnt The number of farms of

From this State, great in resources three to ten acres decreased 21 per cent..

'OTTOS.

Ihu't. I'ric
oi the .jouutry.
iKIHKCIA I ION' IN niK VA1 ! K A T A ' K K
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and enterprise, let us turn to its peer while those from live hundred to oneJo ( CM- -.

lt (TlitS.
1.3.V.VS1;
.5i. i thousand acres increased 478 per centin the Xorthwest:I ti 1 t lit vjIi'o of fni in .

In Jv.iifhe v iini-tit- ' niii html So that the crop of 1871 was 2,- -

:!.: i :.:.v i i
JN Ii.LlN.'l.

AH mortgage aud totals nt indehi.H prtti
( jpal ami niterer-t- .

lhe number ot 10 to 20 acres decreased
13 per cent., while those of 1.000 or
more acres increased 770 per cent. In
1880 we had 145,553 less farms under 50
acres than wo had in 1870, and yet our
agricultural population had increased

lso IC,V!6T,0S(
79,340.8M
12,747,429 pie plead for reliet. In vam have they m m st tnorougn scienunc invesugauoc

suffered and enduru---patiently- , suit--S'o 4,461. 334 I ourm? that decade 29 per cent.

-- Lands . . .

Lot
Cha l:.
Total. . . .

Landn. . .

lo f
c battel f

Tot.-i- l ...

isn; $147,.0,Oti4
246,70,S27

22,-T- . 1,187

t 101.300 bales less than the crop ot
I'i.V Iwr.Miof vain In t" :ir i,.,.s '

,.iiri) .. K.;c,s l884, yet it brought the cotton farm- -

n uiauin.-- t.'roiMviN:: ! ors fc9S,f. 1 3.f)9. more money. The
Id l tin-;- in- - f.irm- - .ln.l'C ih'..7 ' , .
:i; 10.0 tin- - v;i!n. triu- - .. .;.--. o:.iH; j two crops ot 1880 and J8s aggre- -

1.,,.,. f v 1,, 'jiH,'i:7w 1,003,838 bales, three times as
s. tiii.- - y.'iriv iM r- -i- m. vjihn-- .

. irr.v.'.r.ss i

many bales as the crop of 1871, and
Thao is. the average yearly increase i

yet these two crops brought our
in the valu of our t'ins dropped I tanners only $190.10 J.OSo, or about
irom I" 1 2 per cent., as in the years i 50 per cent, more Than the crop of
I 850 to l0o. to percent, as in the 1871.
years I oo to I so. And this fearful In lf70 the, value of agricultural
tlepieciation in the value of our farms, j lands in the ten cotton States was
ocuirrcd dii'-in- a period of unex $1, t78,0"O,000. In 1880 they were
ampled prosperity and development j $1 ,0 19,000,000. a decrease of $459,-i- u

the commercial, linancial and man- - j 000,000 or 81 per cent.

nas esiauuFneu neyonc quesuoa izai u.e
whole process, which has long been the
wonder of mankind, consisted only and
e imply in exchiding the air from the stor-

age vaults. The construction of thee
vaults, with their facilities and rude ap-

pliances, it is trie, were of imneav cot,
hut the great end was accomplished.
Aod the sc-re- t which ha. been buried in

missively, uncomplainingly. Over or.e
thousand years ago the old Sheik Ilderim
of Medina said to certain Romans : Do
you dream that because the prophet of
Allah dwells now beyond the bridge of
Al Sirat. that, therefore, he is deaf and
dumb nnd blind? L tell yon. by the
splendor of God, that a tempest i brood

An increase of this class ot indebt

To my mind no more serious aspect of
the situation or of the downward ten-
dency of the times can be found th.in is
preseuted in these figures. They stand
as a trong witness to the fearful and de-

plorable truth tlmt through the rapid con-

gestion of wealth, enriching the few at
the expense of the many, our population
being rapidly resolved into two classes
the extremely rich and the extremely
poor classes which in all atres have

edness in seven years of S2 11,917
731, or 103 per cent. these dark storage rooms for centuriesing on his brow; ther is lightning gathOn land alone the increase of indebt
edness in seven years was $14,953,- -

000, or 40 per cent.
proven themselves to be the weakest deufactunng enterprises of the country. ( 'entn

i: o

fenders of civil libertv. To the student1SK to averaze iric; per jtomid.
1870 to l,s. averaai; prii-- jw.--

r iouiid .

to I"s7, averasre irioe ): jmiind The great State of Pennsylvania is of history and to those who have given
! not exempt from the general depres- - thought to the theorv of our government

A.'iiu.. ttn rt a-- (f ;n r age of farm
from l.Vi ! I""''. wu

Aw if.'" enriy iiiiii'aie
1' I Ti : tri'Ili iMUl 1HSO, ll V.Uie .

I'm e to-ila- 1 iciit- -ll.'l.tJIO.ttiK)

So that the cotton farm pays in ! sion which has been indicated by the anJ the genius of our free institutions,
tbl? absorption of the small farmsr over four cases before cited. In Lancaster
and

r;P,di' i. i. ti.iii.n'.M) the products of his labo
rapid expansion of larpfe landed

county, the largest in agricultural

ering in his soul for you." Do men dream ha ben brought to light by the hand of
that because the sovereign, oppressed sclenee, aid the world wis as much
people have thus suffered, thus endured ararzed a: it simplicity as ii had been
that, therefore, they have become deaf confounded by its hidden mystery. And
and dumb and blind? But we are told the inventive genius and aoute perception
that these terms of oppression are not of the enterprising, aggressive Americas,
prohibited by law. There are no people has discovered opportunity and methods
on earth who have greater reverence for for utilizing this knowledge at infinitely
law tbau the farmers ot these United superior advantage ts that of the ancient.
States, but they know that no tyranny is It is found that homogeneous stl L

so degrading as legalized tyranuy; that impervious to air. Upon estimate mad-n- o

injustice is so oppressive as thai which by leading civil engineers men of world-stand- 's

entrenched behind the forms of wide reputation r oeptacles of varying
law, and worthy descendants as they are capacity for the storage of grain and other
of a grand old revolutionary ancesiry, products, may be constructed of thin xna-the-

may not forget that, the tyranical terial at a less cost than it ia possible to
mandates' of George the Third were ac- - construct them of stone or brick or wood
corapanied by the b atfui declaration This steel may be had in unlimited quan-tha- t

he, too, was the rightful occupant of tities and at a coat not to exeeed two
the British throne under the forms of law. cents per pound and it is claimed and

asserted that these steel Btorae rooms

products of any county in the United
States, the farmers are feeling most

estates portends the sure approach of the
crucial era of our republican form of gov-
ernment. And when that day shall come,
upon whom will devolve t e responsibil-
ity and task of preserving and perpet-
uating the blessings of free covernmeDt

That U, the increase in the farm times as much for a dollar as be did
acreage from 185o to isoo, was :t8 .' in the ye trs I80o to In 70.

per cent., while, troni 18'.o to 18so, it If a farmer had iveri a mortgage
dropped 31 per cent. This heavy

; in 187" for Sl.OoO he could have
decrease took place during '.ho same, paid it with 1. 025 bushels of com.
prosperous period to which I have re- - i but if he has paid one half of it. the

keenly the pressure. Krom one of the
leading attorneys of Lancaster 1 ob-

tain the following statement: -- The
assessed valuation of all the real estate'.red and during winch tne popuia- - ; rem timing i'"o without interest, 11-.

would now reouire 1,351 bushels of ! t Lancasier county, including city,t:on ol the country more than doubled
He could have paid town, and tann property, is about"I'.'i'i oin to itpay....... ik'i , tv-- i r .r, v-- in,-,.- . in. i I

and oi' civil liberty, but the great conser-
vative, patriotic middle class of our popu-
lation ? Will thai peop'e be prepared to
meet it ': In seeking a true answer we
cannot turn a deaf ear to the ominous
declaration proclaimed in the following
figures, wh eh point unerringly, the road

,S'J, 000,000. iae amoum, ol inaeot- -

i edness on this property is about $25.- -

.
I mav be built at a coat not to exceed four

j nr. r.r..ui.n .

which is strewn with the rums of wrecked j 1. Restore to silver its dignity and for cotton can be constructed, fire-pro-of,

repuhin-s- :
I place as a money metal, with all the rights waUr-proof- , :4nd weather-proo- f, of a

of coinage and all the qualities of legal canacitv of one thousand bale and up- -

I r it. is. it to is;, fani) valuta lm rea-t- d . 1:5 tile M,olt with OOo OUShelS OL Wheat
,',, K ,is farm vahui ...ma.-e-- l j in 1 S 7 0, but if he owed S500 of the

nt, notwithstanding this alarming ; --
9ode0t lQ d u woultl ire

decline m farm values, the aggregate j bustiels to k Ie could wwealth of the country increased trom ; id the $1 ()00 ia 1ST0 with ,0
Is7.. to lsso, 15 per cent., and the ; baU3 op

-
()00 mdg of cott(m hut

agr.cultural population increased over !

if he owed s-(-
m of it iQ day k takes

l"ir ,vnL '
! 10 baies, or 5,000 pounds to pay it

MiKuri.Ti'KK am MAXi KACTi KiNf.. j In other words, the fanner must pay
It may not be uninteresting or un- - his debts vith the products of his

nstru ;tive to notice in this connection i labor, and he must work twice as
'

. .1 .1 .1

tenuer which gold posses. war(ij at a cst not to exceed one dollar
R.M.I H oy THK I SJTKIt HTATJ.f

1 :(.
Total value of taxti nnd untaxed

000.000. The depreciation m farm
values in the past ten years in Lan-

caster county is fully -- 1 per cent ,

and si-il- l decreasing.'

Why multiply proofs? The de-

pression is wide-sprea- d and universal.
In a somewhat elaborate presenta-

tion of agricultural depression and

2. Issue sufficient amounts of eurreucy I and thirty cents per bale.
direct to the people, at a low rate of inproperly

Afc!irM-f- vdlin: of property
Ol' wM''h Ttn- - faroier wen: assessed

!i.275,0UO,000
1,5n0.0C0,t0i) terest, to meet the legitimate demands of

1800.

Toiai y.m- - ijf taxed nnd untaxed
the busiuuss of tr:e country, and which
shall be legal tender for ah debts, public
and private.

If upon investigation it be demonstra-
ted that such are the facts, it solves a
problem of transceu'lant importance u
the whole world. It removes all objec-
tions as to the cost of storage room for
products proposed in this bill. It would
silence alt objection as to the parishable
character of the securitv we olfw. It

Property $'U,OO0.Oii".inCits causes " in his March report, Hon.the comparative progress between ag. I uam, ani give twice as iiiucn cotton, At-cfct- v oie of property 13,OOO,UOO.(i0

coin, or wheat to-da- as was required J. R. "Dodge, agric:ilturr statistician, Of whH lt farmer were assessed lO.-W- . (W,000liculture ani uianufacturing,
3. Secure to such issue equal dignity

with the money metals by basing it onitays: Diversification is essential to
Total ;tine t Taxed ana untaxed real, tang-Die- , substantial values.

These were the central ideas whigirroimv? rio,oi.w,i ,(agricultural salvation." That is, to se-

cure reasonable reward for labor and would give us a storage absolutely fire- -
A!fcee:d value of property 12,330,O00,0i.0

in 1870, to pay the same debt. But
we are told by those high in position
that the law of supply and demand
controls prices. That may have
been true before the operations of this
ancient law ot trade wrere practically

O whi'-i- i ine iMrmei wore eu jv,.")".vju,wiii
1 SS0.

Toi-a- ! vuiut- - o! Tax-.- ! and untaxed
I'ronei f y ? M,o .OUO.Oi "0

Af!d vaine of property.. 17.000,000,00
Of which the farmers were Sfst-ec-- d 14,000.000,000

prompted the action of the St. Louis con- - prooh water-proo- f, and wether-proo- f,

vention when that body asked for the free and thus enable us to place with the
and unrestricted coinage of silver, and for government the safest, most reliable, and
ah increased volume of currency to meet most desirable security the world could
the increasing demands of the country, aSbrd. The savings m insurance alone,
and presented, through Senator Vance, to it i- - claimed, would cancel the oot of
the Senate the bill now under conidera- - construction in the ehort period of five
tion. years. Fraught with possibilities for

imrJ t'i rriftr.V'rd ftlm.vjf mr"r:r-- i vibt

investment, the farmers should culti-
vate a greater variety of crops. To
arrest the dovnward tendency in the
market values of crops an 1 to re-

store the values ot lands, a greater
effort should be made to meet all the
demands for all kinds of food prod

From 1850 to l80o agriculture led
manufacturing 111 increased value of
products 10 percent. Krom 1 870 to'

1 880 manulacturiug led agriculture
' 7 per cent., showing a difference ol

:'.7 per cent. 111 favor ot the growth of

manufacturing.'
V

VAI.UKSOF STAl'l.K CK'U'S.

In Jsm, w lu at, om, rye. barley.
oiitkAliOMt, liay, oato, po atoon.
coitou ami lot) co Mi.it lor $2 no.4;, .21

'1 m; anu! ioj" foi' lhe ytai' ISsJ.
t h'htiM ii ycarii ltT. oiu for 2.i)l3.'Vni. sj

Notwithstanding the cultivated

In LS50 ihe faraaes ot the United

'

supplanted by the more imperious law
of greed, as now enforced under the
mandates of monopolistic comoinaiions
for the pillage of honest labor.

States owned 70 per cent, of the total
wealth of trie country and paid 85 per
cent, of its taxes. In 160 thev owneducts. Has this system been tried, and
half the wealth of the country and they
paid 61 per cent, of its taxes. Tn 1880

In 1881 we produced 498,54,807
bushels of wheit, or 9 1-- 2 bushels per
capita, and its price was SI. 15 per
bushel. In 1889 we produced 490,- -

has it failed ? Let us see. Take
the energetic and enterprising State
of Michigan, than which no State in
the Union, perhaps, has a broader

thev owned only one-four- th ot the wealth

It is charged that to adopt this bill, and supplying as it would to our Rovem- -

which provides for the lending of mouey meet a bash of value superior to even

by the Government to the farmers at 1 silver and gold for its currency. I bg,
per cent on the security therein provided respectfully, to submit the suggestion that
for, would be to establish paternalhm in it is at iea.U worthy the attention and
our Government. Is it paternalism for investigation of the leading repreenU- -

the Government to lend to the farmers of tive body of the most progressive people

of the countrv. The increase in their
icage had neatly douldeil. and farm Go,000 or 7 2 per capita and its farm values during the 20 years, from

ands hail doubled, and agricultural i price is 79 cts per bushel. We should 1800 to I860, had dropped from 101 persystem of diversified farming, its
whole surface is dotted with thriving cent, to only 9 per cent., and yet in this

the country money on short time at 1 per of the worlduplements and machinery had vastly i not forget that the financial history
in. proved, yet the crops named for the of all countries and of all ages shows
Var 1884 soli for only thirty six that the la v of supplv and demand,

We submit th.it, bill, Mr. Chairman, withvillages, towns and cities, and the
farmers have easy access to large
outside markets. The State Labor'iiilh jfis. or less than 2 per cent, more j as applied to money, is inexorable

and never-failin- g in its operations Bureau of Statistics reports that the
farms of that State are mortgaged toScarcity of money has never failed to

enhance its price; a plentiful supply the amount of S 1,30,000,000, or 47

percent, of them, and a, an averagemeans cheap money. A contraction
interest of 7 per cent. The wheat

desperately reduced and weakened con-
dition they paid 80 per cent, of the taxes
of the country.

Mr. Chairman, it the agricultural inter-
est of the country depressed ? And is it
due to a want of energy, of industry and
of economy on the part of the farmers ?

All over the country he has been told for
3'ears by a certain school of political
economists that indolence, inattention to
busi ess and extravagance were the prime
causes of h s increadng poverty. But
when he comes to the capitol of the nation
venerable Senators and prominent gov-
ernment officials inform him that hi
financia' ruin has been wrought through
his industry and the merciful Providence
of nature's God; that he ii absolutely

crop of that State for 1889 was 23,- -
of the circulating medium always
raises the price of the dollar, and as a
natural result, it always depreciates

i in they ilurlor the year L8bo.
The average price of our cereal

lops n 1887 wa3 very nearly one
dollar per bushel, and in the year
ls87 it was less than fifty cents per
hushel. Trie loss on the crop of 1887,
;s compared with that of 1807, was
over thirteen hundred million dol-
lars.

Kor ten years from 18G7, .he aver-i'g- e

value of yield por acre of oat3 was
S12.10. For the past six years the

709,000 bushels, required for home

consumption, 9,240,51 0 bushels; leav-

ing net-amoun- t for sale. 14,462,490
the price of labor products. Nothing
can so surely control or annul the law

busheh. To pay the interest on farmof supply and demand in labor pro
mortgages for one year at per cent.ducts, as a reduction of the volume of

cent, on evidence ot wealth, when lor a
quarter of a century it ha oeen lending
money to the banks at 1 per cent, on evi-

dences of indebtedness? Is it pater naliam
to lend money to the farmer on those
products which the world needs and
must have, and wliich are stored in ware-

houses, when the Government ha.-- lor
these long years been storing whisky in
warehouse?, and whose certificate of
deposit on the same are negotiable in all
the banks of the land ? Is it paternalism
or criminal for the Government to accept
the voluntary tender of a valid and
substantial security in the property of the
citizen for a loan of money, when that
Government, for all time, has based its
faith and credit for the issue of money on
its power to tax that same property?

It is urged that the products wh ch we
offer as security are perishable. True;
but are they more perishable in carefully
constructed warehouses, after having been

earefnlly inspected and classified, than
they aie when stored in the barns of the
farmer ? What proportion of that class of
the proposed crops, which only would
be admitted to the warehouse under an
efficient system of inspection, is lost to
the farmers annually, even under the rude

due deference to the intelligence, judg-
ment, and wisdom of your body. We do
not claim tliat it is the beat, or the only
measure through which relief may be
brought to our oppressed, Buffering and
distressed people, but we submit it the
best we Lave been able to device. We
would be. only too happy to receive at
your hands a wiser and a better aie-Mure- .

But, Mr. Chairman, these suffering mil-

lion must have relief. They aak for
bread and will not be content with a etone

They are not asking for charity, but
they are demanding justice. They are
not atking for special legislation, through
which their interest may be promoted at
the expense of any other interest of the
country, but they 'demand that the heavy
hand of oppressive discrimination be lifted
fro u them and that they be allowed as
open field and an equal chance with the
other great indugtries of the country.

T. W. Uickett, of Wake Forest College,
has been chosen to deliver the annual ora-

tion before the eoeietiej of the White
Oak Grove High School, Moore county,
N. C. We congratulate the nchool on its
selection.

would require 455,544 bushels morecurrency below the legitimate require- -

than the entire net croptveiage value uas bueu'less than eight i ments of business and trade.
But it may be

said that it is a Western State, one of
the vounger in the great family o:

Spates, and is. therefore, not a en
terion. We might grant the excep

bowed to the earth under a crushing load
of overproduction. Are either of hi i ad-

visers correct ? In answer to the first, I
assert without hesitation, that no class of
citizens in our country work so hard, live
so hard and receive so little reward for
his labor as the average American fanner.
In answer to the second I ask, overpro-
duction in what? Is it in breadstuff's?
We produced 9 bushels of wheat per
capita in 1888, which was worth $1.15
cents per busheh We produced in 1880
only 7 bushels per capita, and it was

tion, but it applies as well to the

dollars, and is lower today than ever i But granting that the law of supply
het'ore in our history. For the period and demand is in full force and effect,
named, the average value per acre in j there are two ways in which prices
yh.'ld of wheat was $14.31); for the change under this law. Either a
past six years it has been less than j change in demand, supply remaining

For the period named the aver- - the same, or a change in supply, de-ag- e

value per acre in yield of corn j mand remaining the same. But I as-wa- s

$ 1. 10: for the past six years it sert, and statistics will sustain the as
has averaged less than $9 per acre, sertton, that thre has been no change
The average value per acre in yield of in the great staple products relatively
all our crops in 1867 was S19, in to demand or to population to justify

great States of Kansas and Nebraska
I quote from the Alliance Motor, pub
lished at Broken Bow, Nebraska, and
dated April 17, 1890:

"The denial that the State is not


